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General Information 

 

Company and Contact 

Filing Fees 

Project Name: Status of Filing in Domicile:

Project Number: Date Approved in Domicile:

Requested Filing Mode: Review & Approval Domicile Status Comments:

Explanation for Combination/Other: Market Type: Group

Submission Type: New Submission Group Market Size: Small and Large

Group Market Type: Overall Rate Impact:

Filing Status Changed: 03/11/2014

State Status Changed: Deemer Date:

Created By: Amanda DePoortere Submitted By: Amanda DePoortere

Corresponding Filing Tracking Number:

Filing Description:

Enclosed is a Group Critical Illness rate filing, which will become effective upon approval.

Please refer to the Actuarial Memorandum for details.

Filing Contact Information
Amanda DePoortere, Administrative
Assistant

amanda_depoortere@glic.com

3900 Burgess Place

2N-66

Bethlehem, PA 18017

610-807-6237 [Phone]

610-807-8079 [FAX]

Filing Company Information
The Guardian Life Insurance
Company of America

7 Hanover Square

New York, NY  10004

(212) 598-8704 ext. [Phone]

CoCode: 64246

Group Code: 429

Group Name:

FEIN Number: 13-5123390

State of Domicile: New York

Company Type: Life

State ID Number:

Fee Required? No

Retaliatory? No

Fee Explanation:
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Rate Information 
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Decrease

Overall Percentage of Last Rate Revision: %

Effective Date of Last Rate Revision:

Filing Method of Last Filing:

Company Rate Information

Company

Name:

Overall %

Indicated

Change:

Overall %

Rate

Impact:

Written Premium

Change for

this Program:

Number of Policy

Holders Affected

for this Program:

Written

Premium for

this Program:

Maximum %

Change

(where req'd):

Minimum %

Change

(where req'd):
The Guardian Life
Insurance Company of
America

-25.000% -25.000% 26.000% -30.000%
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Rate/Rule Schedule 

Item

No.

Schedule

Item

Status

Document Name

Affected Form Numbers

(Separated with commas) Rate Action Rate Action Information Attachments

1 Critical Illness Attained Age
Base Rates (CI-1)

Revised Previous State Filing Number:

Percent Rate Change Request:

CI-1 (February
2014).pdf,

2 Hospital Admission Attained
Age Base Rates (CI-1)

Revised Previous State Filing Number:

Percent Rate Change Request:
10

CI-1 (February
2014).pdf,

3 Criticall Illness Issue Age Base
Rates (CI-1.1)

New CI-1.1 (February
2014).pdf,

4 Hospital Admission Issue Age
Base Rates (CI-1.1)

New CI-1.1 (February
2014).pdf,

5 Wellness Rates (CI-5) Revised Previous State Filing Number:

Percent Rate Change Request:

CI-5 (February
2014).pdf,
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THE GUARDIAN Life Insurance Company of America

February 2014 CI-1

LINELINELINELINE    1111    ----    CRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATES



THE GUARDIAN Life Insurance Company of America

February 2014 CI-1

LINELINELINELINE    1111    ----    CRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATES



THE GUARDIAN Life Insurance Company of AmericaTHE GUARDIAN Life Insurance Company of AmericaTHE GUARDIAN Life Insurance Company of AmericaTHE GUARDIAN Life Insurance Company of America

February 2014 CI-1.1

LINELINELINELINE    1111    ----    CRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATESCRITICAL ILLNESS BASE RATES  (Continued)
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THE GUARDIAN Life Insurance Company of America

February 2014 CI-5

If the coverage includes a wellness benefit, calculate the monthly wellness claim cost by multiplying the annual wellness 
benefit by 14.4% and dividing by 12.

Line 4 - Target Loss Ratios
Calculate the total monthly claim cost as the sum of critical illness, hospital admission and wellness benefit claim costs.
Calculate the total annual claim cost as the product of the total monthly claim cost and 12.
Using the total annual claim cost, determine the target loss ratio using the table below
Calculate the composite monthly premium as the total monthly claim cost divided by the target loss ratio.

r) Target Loss Ratios

Annual Claim Costs Target Loss Ratio
From To NonVoluntary Voluntary

$0 $1,281 0.512 0.509

$1,281 $2,671 0.534 0.531
$2,671 $4,188 0.558 0.555

$4,188 $5,604 0.560 0.557
$5,604 $8,466 0.564 0.561
$8,466 $11,484 0.574 0.567

$11,484 $14,733 0.589 0.574
$14,733 $18,230 0.608 0.580

$18,230 $32,009 0.640 0.587

$32,009 $51,021 0.680 0.597
$51,021 $70,540 0.705 0.601
$70,540 $185,744 0.743 0.612

$185,744 $382,711 0.765 0.621
$382,711 $775,778 0.776 0.625
$775,778 $1,171,451 0.781 0.627

$1,171,451 $1,958,958 0.784 0.629
$1,958,958 $999,999,999 0.786 0.630

Line 5 - OTHER RATING ADJUSTMENTS



Supporting Document Schedules 
Satisfied - Item: Cover Letter  All Filings
Comments:
Attachment(s): CoverMemo.DC.pdf
Item Status:
Status Date:

Bypassed - Item: Certificate of Authority to File
Bypass Reason: N/A
Attachment(s):
Item Status:
Status Date:

Satisfied - Item: Actuarial Memorandum
Comments:
Attachment(s): CoverMemo.DC.pdf
Item Status:
Status Date:

Bypassed - Item: Actuarial Justification
Bypass Reason: N/A Rate Filing
Attachment(s):
Item Status:
Status Date:

Bypassed - Item: District of Columbia and Countrywide Loss Ratio Analysis (P&C)
Bypass Reason: N/A
Attachment(s):
Item Status:
Status Date:

Bypassed - Item: District of Columbia and Countrywide Experience for the Last 5 Years (P&C)
Bypass Reason: N/A
Attachment(s):
Item Status:
Status Date:
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Bypassed - Item: Actuarial Memorandum and Certifications
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Status Date:
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The Guardian Life Insurance Company of America, New York, NY 

 

March 3, 2014 

 
 

Department of Insurance, Securities and Banking 

810 First Street, NE 
Suite 701 

Washington, DC 20002 

 

 
 

Re:  Group Critical Illness Rate Filing 

   

Carrier: The Guardian Life Insurance Company of America 

  NAIC Company Code:   64246 

  Form Numbers:   Group Critical Illness Rate Manual, GP-1-CIP-IC-07, et al. 
 

 

 

Dear Sir or Madam: 
 

Attached please find The Guardian Life Insurance Company of America’s Group Critical Illness rate 

filing, which will become effective upon approval by this Department.  This is the first rate filing since 
the initial approval on 4/30/2008 under GARD-125553173. 

 

Should you have any questions or require additional information, please contact me at (610) 807-7902 or 

Kathleen_Earle@glic.com. 
 

 

  

Kathleen Earle, FSA, MAAA 

Actuarial Fellow 
Group Worksite Product Development 

 



 

The Guardian Life Insurance Company of America, New York, NY 

 

March 3, 2014 

 
 

Department of Insurance, Securities and Banking 

810 First Street, NE 
Suite 701 

Washington, DC 20002 

 

 
 

Re:  Group Critical Illness Rate Filing 

   

Carrier: The Guardian Life Insurance Company of America 

  NAIC Company Code:   64246 

  Form Numbers:   Group Critical Illness Rate Manual, GP-1-CIP-IC-07, et al. 
 

 

 

Dear Sir or Madam: 
 

Attached please find The Guardian Life Insurance Company of America’s Group Critical Illness rate 

filing, which will become effective upon approval by this Department.  This is the first rate filing since 
the initial approval on 4/30/2008 under GARD-125553173. 

 

Should you have any questions or require additional information, please contact me at (610) 807-7902 or 

Kathleen_Earle@glic.com. 
 

 

  

Kathleen Earle, FSA, MAAA 

Actuarial Fellow 
Group Worksite Product Development 
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